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* On the daily time frame, Nifty has formed a negative candle closing at 23995.15
with loss of 309 points and an incline of 1.27%

* On a weekly basis the index closed below 20 EMA. On the RSI (14) momentum
indicator is placed at 31.58, on the average front the index is trading below
20/50/100 EMA indicating bearish sentiment.

* Aslongastheindexis placed below 24000 doors for 23800 are opened
meanwhile immediate support is placed at 23500

Bank Nifty closed the day on a negative note at 51215.25 (0.89%)
forming a bearish candle and is stuck in arrange. with losses of 458.65
points.

Bank nifty closed near 100 EMA on daily time frame signaling towards
sideways to negative movement in the index. Furthermore, RSI (14) a
momentum indicator is placed at 45.85.

51500 will act as a major resistance and the index is expected to trade in
a range of 51000-51750.
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[ Result Calendar

Date Result Expected Previous
05th Nov 24 TITAN COMPANY - -
05th Nov 24 SIVN - -
05th Nov 24 MAX HEALTHCARE - -
05th Nov 24 MANAPPURAM FINANCE - -

05th Nov 24 OIL INDIA - -
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Call of the day (Intraday)

DIXON TECHNO (INDIA) LTD, 1D, NSE O14,120.00 H14,543.95 L13,711.05 C14,434.60 +304.85 (+2.16%) INR
EMA 20/50/100/200 14,506,459 13,939.69 10,886.82
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Delivery Call

GUFIC BIOSCIENCES LTD., 1D, NSE 0440.65 H474.60 L433.20 C465.45 +25.70 (+5.84%) INR

EMA 20/50/100/200 427.25 407.38 357.36 520.00
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Dixon (Intraday)
BUY : 14420-14440 SL : 14250 Tgt : 14750

Dixon is trading in higher high higher low formation and has
formed a reasonably bullish candle indicating buying from lower
levels. Moreover security has took support at 50 EMA. On the
indicator front the momentum indicator RSI (14) is placed at 50
and is gradually moving towards upward direction.

Gufic Bio (Delivery)
BUY : 464-466 SL : 450 (Daily Closing) TP : 500

On a daily time frame, GUFICBIO has given a breakout of range &
is now at an all-time high indicating a continuation of the
uptrend. The volume increase supports the price action in the
week gone by.On the average front, the price is trading above all
its major EMAs indicating an uptrend, The momentum indicator
RSI stands at 68 which further reinforces the positive outlook for
security.
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Nifty 50 Snapshot
Script LTP CHNG %CHNG R1 R2 s1 S2

NIFTY 50 23,995.35 -309 -1.27 24,368 24739.74 23,623.15 23,250.96
M&M 2,878.00 60.35 2.14 3,001 3123.007 2,755.50 2,632.99
TECHM 1,633.40 29.75 1.86 1,658 1682.599 1,608.80 1,584.20
CIPLA 1,584.00 24.45 1.57 1,614 1644.556 1,553.72 1,523.44

SBIN 830.25 9.05 1.1 849 867.5325 811.61 792.97
DRREDDY 1,269.95 10.35 0.82 1,286 1303.003 1,253.42 1,236.90
HCLTECH 1,761.15 3.75 0.21 1,784 1807.468 1,737.99 1,714.83
INFY 1,763.05 2.2 0.12 1,800 1837.773 1,725.69 1,688.33
INDUSINDBK 1,063.50 1 0.09 1,074 1084.756 1,052.87 1,042.24
SHRIRAMFIN 3,142.00 -8.95 -0.28 3,181 3220.32 3,102.84 3,063.68
MARUTI 11,064.35 -45.65 -0.41 11,373 11682.45 10,755.30 10,446.25
TCS 3,967.00 -17.2 -0.43 4,020 4073.31 3,913.85 3,860.69
HINDUNILVR 2,520.00 -17.5 -0.69 2,551 2581.974 2,489.01 2,458.03
KOTAKBANK 1,729.00 -15.4 -0.88 1,744 1758.83 1,714.08 1,699.17

TATACONSUM 994.5 -9.6 -0.96 1,014 1032.688 975.41 956.31
ASIANPAINT 2,911.45 -28.4 -0.97 2,966 3019.959 2,857.20 2,802.94

ITC 485.25 -5.05 -1.03 495 505.0331 475.36 465.47
BRITANNIA 5,633.80 -59.25 -1.04 5,747 5860.176 5,520.61 5,407.42
APOLLOHOSP 6,950.00 -81.95 -1.17 7,090 7230.053 6,809.97 6,669.95
HDFCBANK 1,716.80 -20.5 -1.18 1,741 1765.337 1,692.53 1,668.26
ULTRACEMCO 11,013.00 -132.8 -1.19 11,178 11343.03 10,847.99 10,682.97
TRENT 7,060.00 -89 -1.24 7,203 7345.012 6,917.49 6,774.99
ICICIBANK 1,275.40 -16.4 -1.27 1,291 1307.266 1,259.47 1,243.53
BAJFINANCE 6,832.00 -91.6 -1.32 6,990 7147.926 6,674.04 6,516.07
SBILIFE 1,606.85 -22 -1.35 1,643 1679.974 1,570.29 1,533.73
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Script LTP CHNG %CHNG R1 R2 S1 S2
LT 3,575.90 -50.45 -1.39 3,647 3717.689 3,505.01 3,434.11
BEL 284.05 -4.6 -1.59 290 296.9345 277.61 271.17
NESTLEIND 2,245.50 -36.8 -1.61 2,286 2325.541 2,205.48 2,165.46
BHARTIARTL 1,589.90 -26.55 -1.64 1,625 1660.647 1,554.53 1,519.15
WIPRO 541.8 -9.55 -1.73 555 567.9657 528.72 515.63
TATASTEEL 147.1 -2.65 -1.77 151 154.3336 143.48 139.87
JSWSTEEL 950.75 -17.55 -1.81 971 990.5194 930.87 910.98
HDFCLIFE 710 -13.7 -1.89 724 738.103 695.95 681.90
ADANIENT 2,890.00 -59.5 -2.02 2,954 3018.364 2,825.82 2,761.64
TITAN 3,222.95 -70.75 -2.15 3,314 3405.906 3,131.47 3,039.99
POWERGRID 314.95 -7.1 -2.2 324 333.5607 305.64 296.34
AXISBANK 1,143.65 -25.9 -2.21 1,172 1200.48 1,115.23 1,086.82
TATAMOTORS 824.2 -19.25 -2.28 845 866.7857 802.91 781.61
ONGC 265.4 -6.35 -2.34 275 285.524 255.34 245.28
COALINDIA 443.45 -10.7 -2.36 460 475.8299 427.26 411.07
HINDALCO 674 -16.9 -2.45 695 716.5637 652.72 631.44
NTPC 401.25 -10.1 -2.46 416 430.7084 386.52 371.79
EICHERMOT 4,830.35 -123.25 -2.49 4,985 5139.68 4,675.69 4,521.02
BAJAJFINSV 1,709.85 -44.85 -2.56 1,756 1802.592 1,663.48 1,617.11
SUNPHARMA 1,809.40 -49 -2.64 1,877 1944.783 1,741.71 1,674.02
RELIANCE 1,298.50 -40.15 -3 1,339 1379.144 1,258.18 1,217.86
BPCL 303.45 -9.55 -3.05 315 326.0611 292.14 280.84
ADANIPORTS 1,349.00 -45.4 -3.26 1,393 1436.806 1,305.10 1,261.19
BAJAJ-AUTO 9,534.00 -341.95 -3.46 9,928 10321.51 9,140.24 8,746.49
GRASIM 2,592.10 -106.8 -3.96 2,682 2772.848 2,501.73 2,411.35
HEROMOTOCO 4,807.00 -213.5 -4.25 5,091 5375.509 4,522.75 4,238.49
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
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